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® MBI KUALA LUMPUR, Nov 22 (Sin Chew Daily) — About 400 investors

from China are suing MBI International Holdings and its founder
Add to Bookmarks + Tedy Teow to recover the investment sum of RM100 million.
Share:

000006 Zhu Guoan, 63, a retiree, said in a virtual press conference that about
400 investors from China had appointed James Ee, a Malaysian
lawyer, to sue MBI and its founder Teow.
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Zhu, from Tianjin, China, said the investors had been deceived by MBI
b S in its money game scam that had led them to incur huge debts.

One of the investors has since passed away.

“We are trying to recover our money and we want Teow and his
company to face legal consequences,” he said.

Ee said each investor chipped in about RM250,000 and 400 of them
had invested up to RM100 million since Teow founded MBI
International Holdings in 2009.

He would be filing a civil suit against Teow and his company over the
next few weeks.

“The legal process will go on even if Teow is not in the country,” said
Ee.

James Ee says the 400 Chinese investors have appointed him
to take legal action against MBI International Holdings and
its founder Tedy Teow.
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